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Board of Trustees
Association of Government Accountants
New York Capital Chapter

We have audited the accompanying balance sheet of the Association of Government Accountants
New York Capital Chapter (AGA) as of June 30, 2005, and the related profit and loss statement
for the year then ended. These financial statements are the responsibility of AGA’s
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
AGA’s balance sheet as of June 30, 2005, and the profit and loss statement for the year then
ended, in conformity with generally accepted accounting principles.

Maria C. Guzman, CPA & Nancy L. Taylor, CPA
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Albany, New York
December 7, 2005
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ASSETS
Current Assets
Checking/Savings
Checking
CD (11/14/05)
CD (5/14/06)
Total Checking/Savings

Accounts Receivable

Accounts Receivable
ACFE
A
IMA
ISACA
NYS Society of CPA's
TCTC

Total Accounts Receivable

Total Accounts Receivable

Other Current Assets
Prepaid Expenses
Prepaid Postage
TCTC Seed

Total Other Current Assets

Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable
Total Accounts Payable

Total Current Liabilities
Total Liabilities
Equity

Retained Earnings

Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

AGA New York Capital Chapter

Balance Sheet
As of June 30, 2005

Jun 30, '05
A

19,203.97
2,500.00
2,500.00

24,203.97

116.73
266.73
116.73
266.73
116.73
353.14
1,236.79

1,236.79
500.00
40.98
2,000.00
2,540.98

27,981.74

27,981.74

1,642.80
1,642.80

1,642.80
1,642.80
22,295.28
4,043.66

26,338.94

27,981.74
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Income

Interest Revenue
Misc Income
Other Revenue
Program Revenue

Prepayment Discount
Program Revenue - Other

Total Program Revenue

Sponsorship Revenue

Total Income

Expense

A/R Write Off
Awards

CC Trans Fees
Chapter Development
Donations
Facilities
Food

Gifts
Miscellaneous
Parking
Postage
Printing
Prizes
Speakers
Supplies
TCTC

Website

Total Expense

Net.Income

AGA New York Capital Chapter

Profit and Loss
July 2004 through June 2005

Jul '04 - Jun '05
]

68.27
675.00
375.00

-2,718.35
61,089.11

58,370.76

700.00
60,189.03

124.41
635.90
407.98
794.65
1,686.20
4,801.57
10,196.83
480.84
667.29
47.00
971.88
5,828.32
150.00
1,225.99
579.93
27,466.88
79.70
56,145.37

4,043.66
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